
The U.S. Department of the Treasury has announced that production of the penny will halt. 
Though they will remain in circulation for some time until they are completely phased out, 
we would suggest beginning to prepare for this change now. 

What to know:  

• We will keep providing pennies until we run out of supply. While minting has 
ended, pennies are still legal tender and we will accept them. 

• Once our supply has run out, we will not be able to get more from the Federal 
Reserve.  

• Retailers and businesses can start rounding cash transactions to the nearest nickel 
when it makes sense to do so.  

Here are some things to consider doing in this time of transition: 

1. Spend your pennies soon, while retailers are still accepting them 

2. Consider digital payments and alternatives to using the penny going forward when 
possible 

3. Bring them in to the bank to convert them  

We are here to support you and your business through this transition. If any additional 
guidance is issued, we will share it.  

 


